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VWHBECTUIMU U KAIIUTAJIbHBIE BJIOXKEHHUA B CEJIbCKOXO3AMC TBEHHOE

MPOU3BOICTBO AMYPCKOM OBJACTH

B cmamve paccmampuesaromesn HeKomopsle ROOX00bl K 610)CEHUI0 UHEECHUYUTL 8 Celb-
CKOX03AICMEEHH0e RPOU3800CHE0 AMYPCKOU 0b1acmu, opzanu3zayuu cObImo8oll NOAUMUKY,
nO03601A0WUE YCREWIHO NPE000e6AMmb KPU3UCHbIE AGIEHUA U 000UAMBCA YCMOUYUBO20

IKOHOMUUECKO20 pocma.

HapanmBanue 00BEMOB MPOM3BOJCTBA
CENIbCKOXO3AMCTBEHHOM  NPOOYKIMU B
Amypckoit obmactu TpeOyeT pa3BUTHS Ma-
TEpUaJbHO-TEXHUYECKON  0a3bl  OTpaciH.
VYBenuueHue pazMepoB MPOU3BOICTBEHHBIX
(OHAOB OCYIIECTBISIETCS 32 CUET JOMOJTHU-
TEJIbHBIX BIIOXKCHHUI M JIEHEKHBIX CPEICTB,
HaINpaBJICHHBIX HA paCIIMpPEHHE MPOU3BOI-
CTBEHHOTO TOTEHIMAlla CEJIbCKOXO3SCT-
BEHHOT0 NpPOM3BOJICTBA. Pa3BuTHe oTpacim
arpoIPOMBIIITTEHHOTO KOMIIIeKca 001acTH B
YCIOBHUSIX CTAHOBJIGHUSI PBIHOYHBIX OTHO-
IIEHU HYXJIaeTcs B WHBECTUIIMOHHOM ak-
TUBHOCTH.

AKXTHBHasT WHBECTUIIMOHHAS MOJHUTHKA
MpEAroiaraeT pa3jinvHble HAJOTOBBIE JIBIO-
TBl M KPEIUTHBIE HHCTPYMEHTBI, TOCYIapCT-
BEHHBIC JOJITOCPOYHBIC KOHTPAKTHI, MOJI-
JIEPKKY TOCYIapCcTBa U €ro yJyacTHe B Karu-
Tase.

VY IenbHBI BEC OTpPaCii CENBCKOTO XO-
3qiicTBa B OOMIEO0JIaCTHOM 00BEME HHBE-
CTUIMHA M3 Tofa B TOJ CHHUXAeTcsi U B
2004 r. cocraBun 1,2%, B 1995 . — 3,2%, B
1990 r. — 23,7%.

Bnoxxenus B arponpOMBIIUICHHBIN
KOMITJIEKC OOJIACTH JJIsI WHBECTOPOB IOKa
MaJjio MpuBJeKaTeNbHb. B TO e BpeMs ecThb
3aMHTEPECOBAHHOCTh CO CTOPOHBI Kutas u
Kopen BKiIanpIBaTh MHBECTUIIMM B IPOU3-
BOJICTBO CEJIBCKOXO3SMICTBEHHOM MPOAYK-
uun[3].

Jis oGecrieuenust 61aronpusITHOTO UH-
BECTUIIMOHHOTO KIMMaTa B arpoIpOMBIII-
JeHHOU cdepe obmacth HeoOXOIUMO BCe
YCHJINS HallpaBUTh Ha co3fanue 3¢dexrus-
HOM CHCTEMBI TOCYJapCTBEHHOTO YIIpaBlie-
HUSL U Pa3BUTHUSI MHBECTOIPOBOMSIIIECH cHC-
TEMBI, a TAKKe PEIMTh BOIMPOCHI MO CHUXKE-
HUIO Tapu(OB HA IIEKTPUUECKYIO YHEPTHIO,
00ECIIEYCHUIO MEXaHW3Ma IMOJIHOIIEHHOTO
CTpaxoBaHUS CEIbCKOXO3SIWCTBEHHBIX KYJb-
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Typ, CHHXXEHHIO >KEJIE3HOJOPOKHBIX TapH-
doB M obOecrieueHUI0 YCIOBUN AT MOAEpP-
HHU3aLUU TPEANPUATAN arponpOMBIITIEHHO-
ro KOMIUIeKca. J[onrocpodHble BIIOKEHUS
KalmuTajia B OOBEKTBI XO3SAMCTBEHHOH €S-
TEJIBHOCTU OMpPAaBJaHbl, KOTJa OHU CIOCO0-
CTBYIOT TIOJIYYEHUFO MPUOBLINA M TIOCTUTACT-
csl KoHoMHYeckuil 3¢dexr. PoIHOK HMHBe-
CTUIIMI — 3TO (QopMUpOBaHHUE 3aTpaT B OC-
HOBHBIE U OOOPOTHBIE CpEICTBA IyTeM Ka-
MUTAITBHBIX U (MHAHCOBBIX BJIOKCHHI.

dopMUpOBAaHME WHBECTUIIUA B CEJlb-
CKOXO35IICTBEHHOE IPOM3BOJICTBO JOJKHO
OCYIIECTBIIATHCS HA SKOHOMHUUYECKOH OCHOBE
C Y4ETOM YCKOpEHHUsI BO3BpaTa BIIOKEHHBIX
CpeAcTB. DTO BO3MOXXHO IPHU YCIOBUU YBE-
JUYEHUsS] TPOU3BOJACTBA BBICOKOKAUECTBEH-
HOW CEJIbCKOXO3SIMCTBEHHON MNPONYKIUH W
CHIDKEHHUs ee cebecronmoct [3].

HNuBecTuuny HanmpsiMyto CBSI3aHBI C I10-
Jy4EHUEM JOTMOJHUTEIBHOTO YHCTOIO J10-
X0Jla U COKpAaIlleHUEM CpOKa OKYIIaeMOCTH
BJIOKEHUM. YeM MeEHbIIE CPOK OKYIaeMo-
CTH, TeM OOJIbITIC CTUMYIIOB K HHBECTHUIIHSIM,
TaK Kak IpH JUIMTEILHOM BO3BpaTe CPENCTB
BCIIC/ICTBME HMHBECTUIIMOHHBIX MPOLIECCOB
MPOUCXOAUT OOCCIICHUBAHUE 3aTpPaueHHBIX
pecypcoB. Kpome TOro, mojqy4eHHBIN 4YHC-
TBII J10XOJ OT MIPOU3BOJCTBA CEIBCKO X035ii -
CTBEHHOW MPOIYKIIMU MOXXET OBITh BJIOKEH
B HOBOE IIPOM3BOJCTBO [1].

DKOHOMHUYECKU KPU3HUC, 3aTPOH YB I I
BCE OTpACiId arpoONpOMBIIUIEHHOTO KOM-
mekca AMypckod o0nacTu, Haubolee Tpo-
SIBUJICSI B MHBECTUIIMOHHOW MOJMTHKE TOCY-
napctBa. Pa3peiB cBsizell B cdepe cembcko-
X031 CTBEHHOIO IIPOU3BOJICTBA U paclpeie-
JICHUE MaTepualbHO-TEXHUYECKUX Ppecyp-
COB, TMOTEpsI KOOPIWHALMU U OTCYTCTBHE
PBIHOYHOM MHPPACTPYKTYPHI, a TAKKE yCH-
JUBIIMUACS AUCTIAPUTET LEH Ha MPOIYKIIUIO
CEJIbCKOTO XO3siCTBAa, TOBapbl U YCIYTH,
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MOCTaBJIIEMbIE MTPOMBIIUIEHHOCTBIO, Clena-
JM HEBO3MOXXHBIM 3(deKTUBHOE pa3BUTHE
CENTbCKO X0 3 CTBEHHOTO MPOM3BOJICTBA 00-
nactu 0e3 JOMOJHUTENbHBIX BIOKEHHH B
OTpacib.

B pe3ynbrare npoBoAMMBIX T'OCYAAPCT-
BOM PBIHOYHBIX PePOPM CEIBCKOE XO3SHCT-
BO JIMIMJIOCH CBOEH COOCTBEHHOCTH. ITO
IIPUBENIO K TOMY, YTO CJIOXHEE CTaJI0 0CO3-
HaTh MEXaHU3M PbIHOYHBIX IIPE0Opaz0BaHUM
B CEJIbCKOM XO3SIMCTBE, HAIlPaBJICHHBIA Ha
pacumMpeHue IMOCTYIUIEHUS] TOBApHOW Ipo-
OYKUUM HMIIOPTHOTO TPOU3BOJICTBA. ITO
0CJIa0MJI0 KOHKYPEHTOCIIOCOOHOCTh amyp-
CKUX TOBApOIPOU3BOAUTENECH, clenano He-
BBITOJHBIM HAIpaBJICHUE WHBECTUIIMN B ar-
papHBIl CEKTOp SKOHOMHKHU. B Teuenue no-
CIIETHETO JECATUJIETUS 3aJ0JDKEHHOCTh I0-
CyZlapcTBa COCTaBMJIA HECKOJBKO JIECATKOB
MUJUTHOHOB JIOJUIAPOB, (PAKTHYECKH CBEPHY-
Ta WHBECTULIMOHHAs JEATEIbHOCTh, HAIlpaB-
JIEHHas Ha COBEPILIEHCTBOBAHUE IIPOU3BOJ-
CTBEHHBIX IIPOLIECCOB B CEIBCKOM XO3sICTBE
u OOHOBJIEHHE MaTepUaTbHO-TEXHUYECKOM
6a3pi[3].

CoxkpameHue 00BEMOB CEIbCKOX0 3 -
CTBEHHOI'O IIPOM3BOJCTBA B 00JIaCTH, yXYI-
HIEHUE SKOHOMHUYECKOTO TMOJIOKEHUS Cellb-
CKOXO3SIICTBEHHBIX IIPEAIPUITHNA TPUBOIUT
K 3HQUUTEJIbHOMY YMEHbIIIEHHUIO 0a3bl HaJo-
rooOJI0XKeHUsI M, KaK CJIEJCTBUE ITOrO, Ha-
MOJIHEHUsI  TOCYJapCTBEHHOTro  OroJpKeTa.
BMmecTto TOTO, 4TOOBI CO3AaTH 3KOHOMHUYE-
CKUUM MEXaHWU3M, CTUMYJIUPYIOIIMHA WHHOBA-
LHOHHYIO JIEATEIbHOCTh, TAPAHTUPYIO I B
MEepCIeKTUBE paciMpeHre 0a3bl HAlIorooo-
JIO’)KEHUS, TOCYIapCTBO BBIMYCTUIIO KPATKO-
CpouHble 00s3aTeNbCTBA HA 3HAUUTENIbHBIC
CYMMBI U HCIIOJIb30BAJIO BBIPYYEHHBIE CPEA-
CTBa ISl «IT1aTaHus IsIp» B Oromkere[3].

OrpaHM4eHHOCTh BHENHUX KPEIUTHBIX
MIOCTYIUIEHUM  3aCTaBWJIO IPABUTEILCTBO
MIPUHSThH PEIICHUE O YACTHBIX MHBECTHUIHSIX.
JleHe)kHbIE BIIOKEHHSI 3apyOEKHBIX HHBe-
CTOPOB B SKOHOMHKY — 3TO O€3HaJeKHBIN
BapuaHT BbIXOJa M3 KpusHca. Bo-nepsbix,
OCHOBHAs 4acTh NPUOBLUIN OT JEATENbHOCTH
yiner 3apyOeKHBIM HWHBecTOpaM. Bo-
BTOPBIX, MOXHO IIOJIy4UTh BBITOAY OT «IIPH-
oO1IeHUs» 3apyOekKHBIX UHBECTOPOB K MPO-
M3BOJACTBEHHOMY IMpOLIECCY B TOM CIydae,

€CJIM BKIIAJIIBAIOTCS UHBECTUIIUU B BBICOKO-
TEXHOJIOTUYHOE HAyKOEMKOE IPOM3BOJCTBO
Ha (QopMHpOBaHHE KOHEYHOTO TMOTpedH-
TEJIBCKOTO MPOJYKTa, Onaroaapsi KOTOpOMY
TOJTYOK K Pa3BUTHIO TOIy4aT U pecypcoche-
peraroume orpaciau. Ho xorma 3apyOexHbIX
WHBECTOPOB MHTEPECYET TOJBKO MEPBUYHAS
00paboTKa CBIPBS, 3TO HOCHT «IPaOUTEIh-
ckuii» xapakrep[2].

YuuTtsiBasi CII0KHOCTh IIPEOOpPa30BaHUS
COLIMAJIbHO-TIPOM3BOJICTBEHHOM 0a3bl B ar-
PapHOM CEKTOpe, 1eIeco00pa3Ho ISl Cellb-
CKOXO35IMICTBEHHBIX NPEIIPUATAN OCYILECT-
BJIATH JIBTOTHOE KpEeAUTOBAaHUE IO TOHU-
KEHHON OaHKOBCKOM CTaBke. DTO MO3BOJUT
0o0ecCTieunTh TPHIIMB KallUTalla B CEIIbCKOE
x03s1cTBO. JleduuuTt OOIKETHBIX CPEICTB
U HEOTIAKEHHOCTh MEXaHW3Ma JIOBEICHUS
JICHEeXKHBIX CPEICTB JI0 ajapecaTa MAearoT
HEBO3MOXXHBIM BBIJICIEHUE JIBTOTHBIX Kpe-
JMTOB MO 3aHMKCHHOW (OTHOCHUTENBHO APY-
I'MX HHBECTHIIMI) OaHKOBCKOM cTaBke. Ham-
Oosiee BBITOJHBIM SBIISIETCA MOJAXOJ, CO-
[JJACHO KOTOPOMY CEJIbCKOXO03sIiCTBEHHbIE
MPEANPU[TUS TIOTYIAI0T KPEIUT MO peau-
3aLUI0 CBOEH ITPOAYKLIMU IOCYAAPCTBY.

B wnacrosimmee Bpemsi B obyacTu paspa-
00TaH IJaH MOJAEPHHU3ALNU MPOU3BOACTBA
NPEeIIpUITHIA  arpONPOMBIIUIEHHOTO KOM-
mJjeKca 3a CYeT COOCTBEHHBIX CpE/ICTB
MPEANPUSTUI ¢ MPUBJICYCHUEM KPEIUTOB B
POCCUICKMX KPEOUTHBIX YUYPEKICHUSIX U
nu3uHra Kommnencanus yactu 3arpaT Ha yIi-
JIaTy MPOLIEHTHBIX CTABOK MO KpeauTam, Io-
JTY4eHHBIM B POCCHUMCKMX KPEAUTHBIX ydpe-
KIEHUSX, MPETYCMOTPEHA 3a CUET CPEACTB
13 00JacTHOTO M (PpeepaibHOTO OI0HKETOB
M0 KOMILIEKCHOM mporpamme «9KOHOMHUYE-
CKO€ W COIUalbHOE pa3BUTHE AMYpPCKOH
obmactu Ha 2004-2010 roms», yTBEpXKIeH-
Hol 3akoHOM Amypckoi obsactu ot 10 aB-
rycra 2005 r. Ne80-O3.
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